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FINANCIAL NEWS

AND COMMENT

Stock 1'ricns Decline to New-Lo-

Levels In itn.lier

'Liht Trading.

NEW HAVEN LEADS BRKAK

Xothinjr in flic News to Wliich

the Weakness Could He

Attributed.

After a steady opening price turned
weak lu the second liour of the session
Miirt declined to a new low level on a
rather ItuilKnlflaint volume nf business.
Tho break stiutrd with a fall In New
Haven stock to a new low record price
mid with the development of weakness
In one, or two other Inactive share like
American Trlt phone and Telegraph and
Untxlrlcli, There, was nothlnc definite. In
tho nous of tho day to which this fur-
ther weakness could bo .attributed, lint
lite contlnuoil titicortalnty over tho Mexi-
can situation obviously keeps tho stock
nmrki t In a vtilneinblr position. SellliiK
of Now Haven had a special Incentive
In a. report, which was olllclally denied,
that tho company hail abandoned Its pro
posed tlnnucliiK. Tim forclmi markets
wero strait and nulet awaiting de-

velopments. The b.ink tlK'irrs, as ex-

pected, wore highly favorable, confirm-in- c

tho Indications of tho temorary ha-tu-

f the factors which biouKht about
the wtukrncd lsitlou of the Clearing
House Institutions u week apo.

After lluetuatlim within a compara-
tively narrow trading area for a fort-
night or more prlcis last week tool; u
ileclildl dip upon the development of in-

creased activity. The silling, which tlrst
made its appeal anco lu two stocks, Steel
common and Ainalcainated Copper, won
spread to tho rest of tho list. The
pleasure was not applleil continuously,
but It left prices at a loner level all
uound at the end of the week. From

all appearances tile market was the
Highly affair It has neen
for weeks. On the whole the stink ni.ir-k-

mklit Ixi said to have jrlvcii a fairly
Bood account of Itself.

Vigorous support was lacking. It Is true,
but liquidation considering the bad news
was mil) moderate. Perhaps the chief
characteristic of tho markets both here
and abroad was an attitude of defence
pending ditlnlte Information regarding the
exact status quo between this country and
Mexico.

Mexican nlTiiiia were the all absorbing
topic of discussion, The situation con-

tinued obscure, but from what could be
learned of the trend of events thole was
an Inclination to regard the matter as
having touched a more or less critical
stage mid to dwell UDon the disagreeable
possibilities of Intervention b.v this coun-

try A good deal "f nervousness was felt
abroad, whorjt financial sentiment lias all
along In en peculiarly sensitive to develop-
ments ill this regard. Inasmuch as the
London and Paris markets owing to the
meat vaiiety of Mexican secuilties listed
have a large direct stake lu the clearing
up of the situation. Another sharp re- -
I..M-- .. ...invr...l l.i 1.ilffin vrntlritlei

broad in the early pint of the week, but !

later a less pessimistic view eenied to
prevail ostensibly on the theory that so
.ir as the fuieign Investor at least was
Mtiterned Intervention bv the I'nltod
Htates would mean the beginning of the
end of tlie present uncertain'.

Next to the Mexican situation financial
omment roncerned Itself chiefly with cur-

rent conditions In the steel tiado as bear-
ing upon tho future earnings of the steel
companies anil in Its lelation to the state
of business In the country as a whole. Tho
reports supplied by the Iron trade jour-
nal were undeniably pessimistic, with
their testimony of lower prices and t op
tionally dwindling business. Forecasts of j

the unfilled tonnage statement or the
Steel Corporation to be published this
week were for a decrease which. If real-
ized will reduce the business on tho books
of tho corporation to tho .smallest volume
recorded since the last ipiaiter uf 1911.
Statistics from other quartets of the btisl- -
nesa world also helped to create a general
teeogiiltlon that trade and business gen-- 1

erally are poor. The Copper Producers
statement for October, with Its exhibit of
an Increase In stocks lu tho country of
some S.TOo.ono pounds was not unfavor- - j

able reading and foreign supplies aln
showed a falling off tint the tendency
was obviously to dwell upon the small
amount of new business ami the proba-
bilities of. a illmlnislirlug demand. The
in Ice of the metal abroad slumped con-
spicuously and prices heie also yielded.
Hantv clearings, the Idle car tlguieu. build-
ing statistic and sill similar indices tes-

tified to a further slowing down of trade
ami Industry.

Tho principal development In the local
money market during the week was a
complete restoration of tho bank posi-

tion to a normal state of affaiis after a
coVrectlon of tho extraoidlnary conditions
which caused the deticlt In tho bank state-
ment of tho preceding week. An Im-

portant Incident in the International mon-
etary situation was a sharp bleak in
sterling exchange coinciding with the an-
nouncement of nn engagement of $500,nuo
gold In London on Thursday, a cirfutn-stanr- o

which aroused n good deal of In-

let est as to the probable destination of
the South African consignment of tho
yellow metal to be laid down In London
on Tuesday.

THE STEEL MARKET.

Prteea Soften and Iron Qniitnttnna
Also Are Loner.

The steel market has continued unset-
tled throughout the week and prices have
declined from $2 to 3 per ton, but buyers
lefuso to com Into the market. The
cut In steel bars to l,30per ion pounds
has Htlmulatcd no demand. I'roduoeis nt
tlie moment look for no large buying
movement such aa occurred on leressions
two ear.i ago. Producers recognize that
tills Is distinctly a consumer's and tud a
producer'B market. Lack of order' has
nlieady resulted In laying off ninny em.
ployeos nnd further curtailment is

Consumption of steel this year has. been
largely of a routine character. One of
the Steel Corporation's has
October shipments, however, sennd olny
to one. month In Its history,

Tho Independent concerns, It h ad-
mitted, are miffcring more from lack of
jiew bualnejis than United States Steel,
Pif Iron la declining in nil markets and
is almost (Town to tho level of July, hav-Inrlo- st

th slight gain achieved In August
,nni1 September.

Tile Unity Iran Trtule says: 'Tho
Pennsylvania Railroad has placed 1.000
coke cars with the Cambria Steel Coin-pun- y

nnd the Lehigh Valley Is expected
to dose on 1,000 coal cats, while the
Chesapeake and - Ohio li figuring witli
buildi'iH for 2,000 additional cats, Tho
i airmails placed 125,0110 tons of rails In
October, Fair sttuctural awards havo
been made lu the Fast and the Navy
Department lias Inquired for figures on
S.oon inns of steel for two battleships.
The pig Iron and coke matkfts nto ex.
iiedlngly quiet,"

STOCK EXCHANGE NEWS.
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NEW YORK STOCK EXCHANQE PRICES.

Hnllroatl and Other Share.
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Total 121!, 712 shares.
Note. Where n "c" follows It Indicates n bid or offer for shares.

BID AND ASKED PRICES.
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CRUCIBLE STEEL REPORT.
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.Vet Profit nt M,tHir.,MNl Shots a Hlkv

ncrrrtae.
Tlie reisiit of the Crucllilo Steel Com-pa- y

for,hti year ended Aimust :il, 1H13,

shows a inotlL of l,!lu:i,SMi; which
enual IS.U2 per cent, oil 925.(100,000
preferred tttoclt, iikuIiih! 1S.70 per cent,
euriud 011 tho Haine Htock last Jcar.

After Hie allotted 7 per cent, dlvj.ltnd
on tho preferred Htock wan deducted a
sin plu of f'l.ir.ri.SSit left for the com-

mon ytocU, Tills eyllnl to 12,b4
tent, earned on , f7 (1 tl louiinim
Htocli, iiRalnst B.SO per cent, hint eaf.
There Hi per cent, hack dividends
paid on preferred clock.

tiratlllcatlon exprcHsed In the report
rcKitidiUK KiONH eurniiiKH of t li.US

"coiiKlileiinir the fwt that two of
tho larKcst plantti were shut down dur-Iii- k

alnioHt tli ire iiiiuitliN of th year
thioueh illlllcultli'N with some of the em
ployeeH."

The repoii takes up the Iff reduc-
tions on linen of cteel reduced tho
coniimiiy. naH: "Just what pernia
nent elTect such reductions will have upon
this i.'ohipany's earnlniis. I yet too
early to foresee, we fully pre-
paid! meet new condition!) when
they shall urine."
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WABASH DEFICIT DECREASES.

Heport Shot, . ,ua nf NI,r,l,, !,.parril With 2,KU4,r.l)T.
The tepoit of tho re 'vets of the Wa-has- h

Itallroud Coinpjtii" the jear endedJune SO. 1S13, shows tliu e deticlt of thocompany for the year wait 181.004, rum-pute- d

with a deticlt of 2,.s04,5!i7 the year
previous. Tlie total income of the road
IncVeased nearly $2,000,(100 durlnit t

enr.
Total oiieiatltiK levenues were f3l,nsr,.

CKt, as compureil with $'.'8,304,71;.'. In 1IUS,
vvhllo thij net (iperathiK rovenues weie
$7,l.M,ti44, aiiulnst $0,2114,279. The road's
total Income was $7,000,371, 11s compared
with $0,102,10!!.

In his statement to tlie stockholders
K. A. Delano, president of the company,
savs that although the pant fiscal ear
showed a m cut llictease In earnliiKH over
other .veils the ratio of ojteratlns: ex-
penses wan abnormally hlh ttwiiiK to the
dltllcuity of dolni," a larijo liusiness nnd ex-
tensive coiiFtructlnn work at the mune
time. Phu-ei'- t reallzlnit tho Hieiietlt of new
equipment very little real benefit was
derived from the expehdltures of larite
Bums on tho 'property. AH of tho

for work litis far uehlinl jiiomlsecl
nnd expected time of completion,

llr- (iooda mill Urneral Mrrrbanillar.
The Imports of dry nnntta ml centraliiirrrlinndlae at the purl nf Xew York for

I It" weak ended November I, 11a compared
Willi the prut tout week nnd the torreapondIng week of 11)12, fnllii:Week Prev I, ant

Nov. I. week er.Dry ton.I. 3,187,3t: 1 3, 7 0 2, '.'ft 4 (SN.H1 4.70T(ten, unite. 13,420,530 17,127,110 17,408,767

Totals.,, $t,ti(l!,i; IJI.njD.n $42S,T74
I'rom l,t.Ian. I te'ii,

Dry ciinilt . till. I.'.r.. 1:1; lii;.iiiucnrrai limee,

TolaU. .

'I'enn

Wells

l,Slt),65 75l,76,90O

.$:,74,7:i $tsM$i.l

RAILROAD AND OTHER BONDS.
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"000 0 I X,
Halt At OhlnSM.
fiooo no

nethStfflfilf 5j
.1000 8 1

niinllnTrnSi
191s

f.ooo oola
P B 'l'CT 41
rooo HAI4

Ukn Unlonr.lHi
1000 nni

buff It lilts to
IS00.,.IOtl

Chen ft Ohio its
.1000. ..IO 434

cm ni lit m
4000 HSla

Chi ft tit in
.1000 7 16s
fiooo 7 1 la

IWI
CM

l4t
Chi ll1

A3
trm rrts

37

lilt
1000 HA 3

Chi nv
Chi niftl rer

1000
rhi itv

7 4
Cil AW

2000 H.i
Coliii'ouihrn

inoo bo

roup

Am

hut

Coal Iron

Corn
Past

lifih

.f.

1:1

lit Cm Nal

Xat

Nat

Grr Am

(LUO

221

.ltl

Del A 4i
IOOO

tiflftlluil ref
:ooo oa

Den All (I ref G

7
DlitlllfrnSfcnr.

Htm
2000 I 14
4000 1

Prl ron 41
1000

rr 41 II
sooo

(en
70l
7 1

ftlersU 64

:ooo...lo
nenP.Kctrln 3!S

.,,7H
HUrktntVilllili
:ooo...iooi4

InterbnroltTrel
As lM

10000
1000

Intrrborn- - Mel
rol trut44s

4000 7 4 7
low 44

1000 Al
.1000

&
Koon

Ky Ccntrtl
1000

Limit u m
1000 Ptl7sooo.;;;. 07
toon

L A tt
tooo... I 11

1 .011 A Nash 4t
01

Met (is

el
Mo Kan Ml

CHAD Ictnt u

West

lln con
I

li
, 1

NVAIrllrU CA I II
1000 OH

TMftsil'ef V Canal 4s
.,101

AMI (mm. soon.
aOOO. . . I n 1 3, .V Y Central

RR 7000 R 1 .14
mooo NVCItyiistinu

2000 A 31a1
C 11 ft l rif 4s t.sooo... I o

7OI4 NVritv4'alo0
l.ni HI l(V 4, I

niftp s
(1000 7II3J

s
I.IOOO It

India
4s

.

,

I

NVCItT is
7S

00 34
NVCItyls I95

1000
N Ll

S.
10 I

N 49

CnrnProUls 1WI N Y Itfrs Ida- - 4
7 41

of 18

FOREIGN BONDS.

PRICES

Consols ;is
tench iif

Crrntan 3
liftman SMs
I'nittlan 4t
Ainiffdani linvrrnmfnt 4a
Kavnitan dnvrmmfnl 4s

iovftnnifnt .Ts
Hamburg Cnvrrnment 3s
saiur.v Ctoiernmetit 3.4

Cltv of retlln 4

I'llr or Colotnf 4s
nf isnkfoil-on-Mnl-

nf is
Iltisslan ?orrmr.enl

of Vienna 4t

nt Slnlea Honda

:ire!
2s
3src r
3t
4srcs

lirnut

. tT
IIS

ma'4ii,n2sc.Oo'ill'anSsr.,

Amftlca SIS

Ps 210
11 H'

Xat 170

lkvttcry Pk
llnuery

ft I)
Pk

ft
Century

20

City
Chelsea
I'omruf
Colonial

Pldelltv
lirl

Xal
PitlliAve

Carfleid

Crr
rmanla

Reeurltv

i.itisrtit-.-

nr.

ini
I'm
lan
IM

170

JfS
170

3in
Px 111

rce

Ps

Kx

Oe

111

4:l
240
31 l'l

lal
wit
.Kl)

lis

lit
4(

4111

2fl
Xat 17a

nnd
U7lR

I

H
H

1st

tsr
70I4

4

libit
la

4000..

CRTs
0BI3

Cfntril

Hfll4
4s

H'lU
4s

8734

oo4rm

Petrolm

AT
1000,

niAt

Ulrh

Paetflo
033

64
rooo.. 0411

tsl

4'N
14

At' 141700...

71114

15P:ooo n 11

2000

ire i: rn
ft

.R

YORK

ntf
t'onsois
lenwils
Consols

hremrn

Munich

Atked.'
lt?t ISCO'lp.

I'an2sr.manHfj'l
I'auStu

Hronx
Iltona

Chae

Chemical

illvfr

I'otirlh

Colham
X2u

Corp

h;h4

noon

Kana

Ntah

KOOO

10000

Nash ASH.

Ul
211

:ii
Sl

141

1.11

21 s.
Ml
17S

Si
171

311
111

14)

21
3ID

70

175
U.Vl

325

172

27

111
411

471

I

I1M

XV
County

Sherman
Seaboard

Security
23d

(ias

irln

Co.
Inp

lias pr.

Cat
(its

lly
Ky

lias
(ias

Itv,

Int.
Pav.

:ooo

.1.11 lull 1K.1.

uar.

M--

I0000...lt)7l'j
tOOO,,,

oais
34000.,

1 n:ilj
aiwoo, 1

1

ns
1l

iooo

1121
sooo

Con coo
.1000... OA

1 'iK.
sii.As'p'rm

1

an)
4000 37a

1

rat

PnuthllyMI.44
H334
rm

Tenii

znooo.

MIAP

OH7a

I
Art ail)

new

son
Union

Oil

steel
Omt .100MAP n'uhllll

.1090... 7. 1000 0AI
l

l .7414
inoo. Wis Central

inoo OA34 tooo
Total Mlrs bonds valuei 000

.NEW

Htlllt--
I

rllr l

4s,,,.
City

coup

Bid.

.117
I

IIO III

I 11

NEW YORF BANK

tl.d.

ChalAPhnx

jlolumbla

Greenwich

1000

7000

Asked

Imp ,V

Irving

Lincoln
Manhat

I so
Merchants

Morris
Mutual .

Xau
lleserve
Xeth

X 11 A
N

Pacific

Peoples
Exch

Second
Stale

Ward
Cnlon
Wath'lon
West
Vorkvlllc

UTILITIES SECURITIES.

American l.lfht Traction
American t.litlit A irarthtn
Adirondack i:iecutc Powei
Adlroiidack Klecirlc Potter
Anietlcan A Klrctrle
American lierirlc pf
American Power A Lhrtti
American Potter A l.ljhl
American Public t'tilltles . . .

smerlraii Public Ctlllllet. pt
Appalachian Pnvser
Appalachian Power itf ,
Clttes Service
titles Service pf .

Commonwrallh It 4
Commonwealth It l,pf
Denver ft lire Is
P.lrcirlc llond Dejiosli uf
Umpire District Electric 5s . .

Umpire Klectrln
Plecirlc llond & Shaie pf
federal Light Traction, . . .
l'eiteral IJghl Traction
I'ederal t'lllltles
IV1ter.1l t'tilltles . .

A I'leclrlc Securities
4 Plectrlc Securities

Lincoln ft lilrclrlo ...
Montana Power Co.... . .,
Montana Power pi .

Ontario Light ft Power ...
Xnilhern Ontario Light ft. Power
N'nriliern SUtlr. Power . .,
Northern Stales I'ower .
Otrk Power A Water
Pacific ft hlrctrlc
Parltlr A Klecirlc Pf
Hepubllu ft Lighten
Kepubllc ft Light
Southern ( allfnrula IMIson . . .
Southern California . ,

Standard ft Klecirlc
Slandaid ft Ltertrlc pt
Tennessee Light A Power
Tennessee Light A Power
Cnlted Light ft Hallways'
I'nltetl Light ft Hallways pt
Cnlted ft Hallway
t'tah Scrurllles..
I'lllllles Impiotrniriit
l.illillrk Impriivrmrnt
United I'lllllles
I'nltrd Utilities
Western Power . . . ..
Western Power

dividend.

SHORT SECURITIES.

llate.
AmalCfin
IIAflltHCn.ri

Kris

Prle

Due.

IILUnltT. .1
I'h.iVllllv t.

KrleltHCo.,1
i:rleHHCo..S
flenPlert'n.

.Isnanftn

tOOO,,.

...BPfia

.Northern

I

M.XMav

ll-- S

n y nr
0:1 7

.1000 A;ii4
1000 A 37k

I 074000.,,
:ooo. . . I o 7 4

.N! V N II ft
nrmiwiiooo...iorti4

1

,1031
toon

41000... 1 n:ila,. 11 .1
neuo... u s

ParlAe 4

4000 O4I4
PaciOc nt

rooo oft4
41

:ooo 9 0
P e .11411

w , 14
9 7or
U7I

rnua c oa

I' lorlllarfl 5s
SOOO 90

ei
I
r m 4
n

e
luuo,,,sit. is
1000 oai a

a 1.
7

youth Parlft 4s
vono n;o,.n 34

it
4000 Oil-I-

I'OOO

"
1000 7

eves
1000... 1 o

Third It
I200O 741?
r.ooo 7434

tlnlnn I'arllln It
lroo
(1000.

U Pacific ret It
4

pan e it
IOOO 14

TOOO 90
II s
U s a f it

V Rleo 4D00O
?rt

1

V (ias LllU'h ft 1.
ll 4s rmo.aio

j.. 1 3 49
1UUV

ipar A A

34

city

:

, '
. M'.

.

. V.11,

Wi
"I't

f I'rler

.
tit) no
im

a21
ft

Xat 171

(Ill
321

Co .311

;30
321

Met'polttan
170

Px ISO

ll. :nn
2tio

Xat isi
Xal as
New ??ii

Kx
11.275

side

ft
pf

pf
Has

A

pf

Co.
Co

P 1.
P ft

(ias cen

District pf ...
Co

ft
ft pf

lnc
Co, pf

lias
Has

Co

pt.
Co
Co pr..

Co

Co pr

K.dlsitn pr
Co
Co

Hy, Co
Co pt

1st
Unlit 2d pf

...
pl

Co
Co pf

pf

i:x

IK

dj

wki

t,o

14

nnmt

So

fn

Atli.it

&i
07
04

nii,'

nid

tun;

Mrrrh

3i
s.'o

r.ni
IM

lll5
175

Its

4V1

Hid.
Jin
inv

IV
.
. II
. 1

. .'1

i'
. HI
.

.

?'.
. 71

bat?

D

251
.I.VI

375

Ml,

411

lu
7i
3.1' (
at',

,

7

11
4

411

.

. V7'4
17

.

N

TERM

Mid. Asked. Yield.
i t. iui.i isi' vui,

July 1, 1014 uvi, iim.
.llilv 1... t"i-- irJunn S1,

chlAWIItll.l I. Hill llNVi

ConliasXV.n
Krlellltco..

. .. ren ;'n, iHtt iuii'i wotApril H, 1814 100
1, inn us','

A- -o April 1, mil 07' , im
'ipril in, ihii a su a 10

IIVIIK'o 1.1014 11
lllCfnliK...4! W",,
lllintXHH.S A M)l,t
Illlllnrv Feb. 15, goV

uLI.UIIIl l'l 10. 1UII W'i

13

70

21

VI
Mil

'.U

Id
IV

3T

in
lisi

2V

7V

77

Ail

21

Ml

IN

MS

73!

510

is.'.

371
3J1

11
ISO

111

101

201

131

311
tn7

PS)

20

tail
A ut. I14
A IBIS

U.U

37a

Bid

we:

MchClllt,,4ij il-- H

LlKATIt..r.
UnPaellv.,6 June
NYCAItlllt.4l$

Liberty.

MelropnlK
MrcAMetas;;3

Park

Prod

PUBLIC

I0I& ltilull IN,
I, vit'a

NYCAIIHH.ft A- -t 1014 VV. 100
NYfAHIIR.S M-- S IS, 1014 lot
NYCftllllll.S 6
NYCAllltlt.iH 5
XYNHftlt l) 1013
NY.StiilelNotet).... t.Y
NnPacliR.,A .t tun

a, i.i,. ,, -- . wtii.c .... .viv if.Hi
SnRvCo....! F-- A l eb. I. lBin MBl.

Cnl(edri...8 1017

vi
BAOItnco...!', 1.1VI4-I02- 2
IIA()IIIICO.,.4lj
CftOlllCn. ,4 A-- 16,1014-IVt-

CHIftPHCo..i 1,1014-102- .1 60
4'.; IB2J 5 01l:rle(HICO.,,5 1.10I4-IK- 3

Krlellltco., ft 15, 101 140
ICH tCO..,..!.j r- - 6 0S

NVCIaJo..
NYCUio..
PHItCo..,.
KPICCO.,,,

:ooo

NVNIIftHorH

1071a

10000,,.
3O00.,,in:ll4

.1S00

IIO00

am.

Bar
Reading

asanii

nwr

4ia
....11434

000.,.,.

IH0M...IO2

HO

I1S'4

;;,
b',;

InalllaT t'ntled

tint;

STOCKS.

Ilarrlnian

Hanover
Trail

Mkt&Kul

430

71

71

Ul

91

7l'i
14

111)'..

4.0O

t

.s

uv

07
1.41,
r,i

on,
fs

Ask-- d
I 1 1

Asked

HI

to)
S7S

31s

170

14
.'.I

77
IS
nv
7S
M
71
10',
41
7s
71
51
77
MS

nl
sr.
74

27
"
3J
72

Ml
2.'.
42
Vs
IS
.'

73
42
i4'l
3

2H
74
as.
vs

N

31

11
M

4J
m
30

llrji.j
IV
11

r.. )

5.
3 35
7.00
6.71
4. A3
6 5.1

5. hll
A.M
Dla.

S M.N Nov. Ml.. IH)I,. a
Inly 1. ' 6.111

t. B7lJ 8.71
K

4.WI
Mar. 1,1014 noil,, iT.;s,oS, 4.M

Uar.

I, fin
I, m ill on

luittaoi 4.S7
April 21, 6, nil
Sept. Mi,

5. 1911 VS',, !),, ' IIU.N May i, tots v ps'.. nn
.l Den, 1, ovt; oo'i,. g.m

Peh. 2. 10144. 4 50 bails.luly lon,,im)ii5.(n
,

00
1, 100(4

r.wiHt'ir:.M tiiit.iti ions
Peb. 1.IH
April I, 1014-10-

.lllly A,
CNIIvCo July 1,1014

5.40
June (IK.'3

I, IUI4-I-

Mcv

North

Vnrtti

PaclAe

nuhhar

100

Asked.

17

0.3D

7.'.T,

s.ui

l.Oi
5.40

S.23

)Ut r as

4.(1 bails
4.05 "
5.00 "
0.A3 "
4.35 "
6 11 "
6.25

a .lt.lv t 1DI1 IfTI'l (tflt .ml, . n- -

PRICES FIRMER IN

FOREIGN EXCHANGES

London Market Tiirlineil lo lltv

I'liciis.v Over Mex Iran

Affairs.

AMERICANS ARK QTHKT

ValiifH Hmino Around Parity
Tone of the Boerse

Is Strong.

lAt.stioN, Nov. S. Tlin tone of tlie
atoi'k tnaiket herei y wan fairly
steady, alUioufrh there wan roin uueasl-nen- t

duet to tins approach of the
settlement anil the Mexican

Therej Is conslderabln cxpertii-lio- n

that America will Ileum In the if

for th shipment of South African
Kohl due here Turptlnv.

Consols clojetl 1, higher at 72 6

for money ami 72; for iircount. Other
lilprll untile Investments wero lirni. Ols-cou-

rates In Lombard KU-e- stiffened.
Home rails ttilvaticed.but there wcic

furthr declltieH In .Mexican Issues. Mln-Ii- ir

linrss were weak and Kalllrs weie
Inclined to ease off.

American were quiet nnd without fea-tun- s,

drank TruiU was unchanged and
Caiiadlan Paclllc declined H to :30'i.
The rlosi wan HtdJcas. with values rani:
Intr from a fraction above In a fraction
below narltv.

Paris. Nov S Prices weie (lint on
tho Ikmrse Itcntes closed 4 0

letitltues hlsher at .sfl francs !'n centimes
llEnt.lN. Nov. S. Tho tone of the

Hoerse was firm and prices were hlcher

MONEY IN NEW YORK.

lioiMl Hank Mnlrnii'iit rtnnl nr--

Tii- - virt.eu.arlv Rr.itlfyliitr feature . Pa.
unlay's riraririK Huc rturn was tli- 133.
oiT,000 dcrrHv In the actual Iobii fiKurt-- .

The lpflc.t rrp4rtM bv the ImiiKn for tli
previous viai wiped out !ln lu't'inl

irplu amnuntlnff to $l0.a:.l.00i, which
mmparei w Hh .i furpt.i of f .4fi.t.fi0o for
tlp forrftmn-llTii- pfrlod of Tli" r.nU

na jKimew li.it bio p. ctrttlon'
liowltiff BJln of $3.01?. U0( nhll an

p4nilon of abnut J.iKn.oOft hdI t'pcn pr- -
,!!r!,..l.

i'.iU moiif njH taUr lt wrk. ran lnc
hMupi-- ' iter rtir hlch on Mutidav and i
per corit tow on th Hm( da Th rat for
thr .vp'k i :fd at 4Ji3i pr ren:

Tlnif ihMiM w,in iiulet nnd y In ton
U.it ft? wtp i pr cent for itiy d.ii". j pr
cent fr ninety da. Vi pt tent for
four. !lr and td tnonl h

oninir roliit tiit-- r in Itch" dtnitid
llate vre ZU per .t.' In tlxty tnl
nlni'tv d i Mil" recculU- ml fir
fo.ir .tmnth ramen. per ( tit. fr
other.'. .

Domestlr fXilinnce on New Vu'-- . 3mton
dir. ft. 1. til 15 ptetnlum Neu

irIcHni CommervUI. !.' dt- -i oatit tt.inUc,
1 1 premium MinnenjM)ii .ur tirennutti
St. Ioulii fir dNeoiittt ."m rrTinclccrt :0i
premium MMitrf.i 46i prcmltim Chl-- i
.ico 13 prenittun
St4rlhi(f er hanre w h hlclif Kt lact w f k

nn Motnl.1, tli- - rute lietiiR i ' . , nx
low r'ord for I lie yeir if reiird"l n
I'rldHy !i"h tii rut dfillned t I !'.
i'toidnfr r.itr uere 4 05 i 4 nff) fnr wtv
iluyv. I.Vtj; for ileinHtid an-- 4M't

4 i".4; fnr uhlff
Mri)4iv In IfOtiitnn 34 I per rnt : tlmrt

Mil. 4Ti pT tent , llir' nmntlif. 5 li i

Pr rent i 'to lnc prue nf fitionl
Ti H-- fnr mnnt-- and 7, fur art mint

Pari ftM( nuntcd th t lolnc prlt nf
rMitH at fraiH'ts m tentlm Kv
i linnet nu l.nndcn. . fr.iiut cnttnu"
I'rl..tt- - nf dlscnunt In Varln Z', rr
4nt H(rlln ext'hnnsre u la')iulnii 2 markt

4"i pfis I'rUr.' rat of hi Mer-
lin. 4 Pr (.nt.

i'tninnerclrtl prl t nf lur r In N'iv
Vnrk. ;.",r : In l.nmlnn 19 Mexican
kllvr tltdUrs quoted at 4iiii Sue

YnrU i'U irlnc llnue tateni-n- t

Kxrhanite. 1310 110, M4. hal.itire, l.34:t
o'$. t TrcMiTy riMt Imluri''. t2 JSU.

TRUST COMPANY STOCKS.

Hid Aitril
Alliance R'alu fn. luo
Atrrrlcan Surety to !' III
attnr 3i
llanrr . 44-- 4SS

Itond A Minncaffi liuaranKe Cti . s ;?
Iirontltta) Its tu
liriHiilvn .. 4s jno
t'atualtyl'o uf Anrtlra . . tin 120
Central .. Wi lim
City InvntlntCti . :3 ?K
ruv' InveatlDEl'u I'f . "
tltlren 1) l.'--i

. 1411 .55
I'onmnnvtralttt .. tin lit'oinmerclal. i

Pimilre Tru.l fo .To)
CqtllMhle I.VI 470
Parmers Umu V TriiM 11") nan
franklin . . 22tt l'.ti
Pulton :i )

KMelliy 310 220
CuataulvTru.! I'o SIS .'.IV '

Hamilton .. ") '.'ii
Home Tru4t I'o , 12i
HuilMin Trii'l i'n.. IM no
International llaniiliit; Corp to.. lln
Kin itt Count) 4.VI

Iji er Mortfaje Co 1ST. 2011ljei. Title lUf ATni't 11'. lao
Lincoln. . 12.) I.H)

Urtroiuillian .ill :t'.i
Mntliaite Huntl Co f nil
lltiliial Trim ot Westchester . . Im 1.71

Uiitual Alliance l'l.. 115
Nasvau .. .. l.to
.NallonalSutrt) Co ITo lxi
X. V. Life Ins. A Trnsi '.wo put
X. V. Wortface A .ec li t7
X. Y. Title lu. t; .t
X. . Trust Co . .'.no alii
Peoples '.'M 2W1

Uurrns Cuunly Mice Co litl. 107
Oueent County no
Uralty Associate. .. I11.V nil
Title (iuarantce A Trust Co, 4ii tin
I'nlon. Sf.l Mi
t'nlieil Man's 107.V inoo
t S. Cahlialtv Co . .. luo '.'HI
t'. S. Mnruairi A I rii.l Co 4ir. till
I' H. Tllle ti. A I Cu . 74
UashliiKiiin , 3in rm
Uralrliiktrr , lit. IM
Weatrhener A Hronx T AM Co lai

OUTSIDE OIL STOCKS.

Former Stmtdartt nil Sabaldlarlea.

Anfflo-1ne- lean .

Atlanllc iteUiilnit

ItucLelr Pine IJne
ChetetiroiiKh MfK,
Colonial Oil .

Conllnenlal Oil
CrrKcent Pits Line
CunitH'tlaiul I'll"' Llur
rurriia ripe i.iuc
lialenaSlmialoil
(ialrna Slinal nil pf
Indiana Pipe Line .
.XatlonalTraiinll
Xew orU Transit
Xonbcrn Pl Line
Ohio Oil .
ITalrle (III ,
llerce Oil
Solar ItrCnlnil. .
Southern Pine Line
South I'enn Oil (newi..
H'taeit Pa Pipe Line,,
Stamlard Oil of Cal . .
Standard Oil of Ind,
Standard Oil of Kan
Hianilanl Oil of Ky.. .
Siandaril Oil of Ncli.
.Standard Oil of N J,
Siandaril Oil of X V
Standard Ollof Ohio..
Siandard Oil. old,.
Subsidiaries en bloc. .

Swan A Pinch
Union Tank Line , .,
Vacuum oil ..
ttaahlnitnu Oil
VVaiera-Plerr-

dnllarx share,

THE MONTREAL MARKET.

Hank ol Montreal
Hraiilian Traction
Canadian Cement
Canudlnii Cement pfd
Canadian Cona Htiliurr ..
Crown Keterte
Detroit foiled Hy.
Dominion siret Cnrp
Dominion Teitlle
Illinois Traction put

Montreal P. ... ...
Nova Scotia Steel Coal...
Olilvte Flour Millt
(Jut-ho- MAP.,
Hicn it out Nav

VV... . ..'' - s.v.i 1,,6 Nov. I.ISII-IIO- J ion 1.-
- 4. as

,

Mhen.in.u'iiiii.1.1. ..1.1

id An'ril i'ISi'MS! i'JS ?5 b.1! tl Co ol CaiinUi
alar' 53 - ! Toronto Hallway .....

,4M i.10 1.00 IwinnlDaa' Uraat t...

Yeatrrdai Friday
Hid

7o
2S&
si

avi
. 110
. 110,

,V(

Nl
9I&

in
IIO
Pi
41

. SU

. tin
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Bondholders may be relieved of the In-

convenience attending the collection of
coupons and registered interest under the

FEDERAL INCOME TAX LAW

by appointing this Company as their agent.
Write for particular.

United States
Mortgage & Trust Company
Broadway at 73rd St. 53 Cedar St. 125th St. & 8th Ave.

GOSSIP OF WALL STREET.

PolutlnK JloTentrard."
To tint cliart teadeis this weel.'s de-tll-

In the Htock iiiarlttd possesses
Bieutcr iniportnnco tliiin Is contained In

the mere, extent of tlio fall. In t elation to
previous "tops" nnd "Iowa" It
a epeclal ' slitnlfliatice. elnc It may
preface "bwIiir" of tho III at lank. The;
decline hits tuHvn the market Into new
ground after prices linil fluctunteil within
it tiaillnr una for sovetitl uiclttt witli-ou- t

(rlvlnir any Indication of it definite,
I rend. Tlie miirkct estnhllthcd Itself In
tlilK tradltiK urea after it fall vvhlcN
stopped well ithove the previous low level
of June. The ipieftlon whether prir':t
would leave this trndlnt; artnt to advance
or decline, appatently has heen answered,
l'rlces nn.- - now "pointing downward." .vw
of which may be rupr tnulv importHnt tf(
tlioye who hcllevc that the charts en-ai-

one. to enter tho realm of the foutth
dimension.

l.eakaun Id Inteatiiteitl .locks.
One feature of tho stoi iii.irlf't duritii;

tlin past few .lava which has not been
w.ih entire tMpi.tnlmlty h.tt necn

lint evldinco ot tvliut the tiaili-tt- t cull
"leBttaBu" In some of tho standard Invest-
ment Jharcn ordinarily in thu lii.tctlve
das. Now Haven is of course more or
less nn Isolated caa In the tfn-- o that the
ptviillnr condition which brought tlio
road in Us prujint st.it. an; well '.mown,
hut it generally uuplcii.tn Impression
miit havo been left uion the rnlnds of

In railroad chares nevertheless.
So too the fall In American Telcphono and
Teli staph slock to tli.' lowest (irico slnco
I'jijs m.--t he .Utlibutfd to a ipec.nl cause
tvlilch is Ii.irdly of Kuiivr.il tippllcitloti.
l:ldencn of drlbblltii! llijiiidatlon In a
stoi'K 11'km fhiv.tao and Northtvist .nut lu
the Mist railroad Inv ctttnnt stock in the
toiinliv, IVnnsvlvaul.i. Is sotuewli.i.

At to" ' i Iv .1111.1 Is only
of a point .itnjt." the lotv prn.e of too jear
made .lun.i I. when the nrtrket for the
sh.trts was tempni.irlly dircistsl by tlie
Miinpluimi of the salo tif the last of

'th" lC'l

IV nn lamilii.
ini.tnlliem Stock KxrliaiiRi Inmff

inakc. th fiiliowliiK comment on reiiusyl-v.inl- .i

"The rii--. lu th.'
of th I'lnnsylvanla ltitllr".td and

its Miib.iidlitrlcs is lightly uiuahiK uucasl-111--

lViinsylv.inlii stock Is .1 IiIrIi If rude
Investment solely because th" malum.-me- tit

Is efficient nnd Is alii" to evti.ict
pnfltH from a kind of traffic that would
baffle lets able lifli Tu. 11. .1 - .1 01

pridlt In Its business Is nuirnw. i. r t u
entire Pennsylvania s.vstcm makes litl
lirotlts of only about JS.Sfi pt lliou-an- d

tons cirrii'd one mil.', as compared with
an average of J3.'.i." for all roads in tin
cotinlr.v. DurliK September the moss
busliKKS of all dlrtctly operated Hue?,
both east and west of Plttslnitt: and I'.r.c.
Increased only (9 per tent., vvhercai
transportation costs nf the llms makiiii;
detailed reports Increased !:.) pel til.
over last vcar. These costs Include uoh
items as wanes, fuel and the like, 'ind the
money devoted to them Is, so far as the
railroad Is concerned, directly consumed.
If expenses vtcre to keep on rislnt this
way Pennsylvania might E the way of
New Haven, but no such thine is likely,
.Maintenance i'ienses vtcre Iticteased
eaily In tht ear by the Hoods and this
rise in transportation costs Is presumably
temporary For the past nine months the
available leturus indicate that transpor-
tation costs will consume durlne tho

calendar vear about Si.U tier cent.
of itioss earnliiKs as coiniared wlrh 3s, si"

lu I'.ill, aS.KI in 19117, 3l,76 in 1901 and
.1!' l'i In 1903 lu each of these ptevlous
jenis the Pennsylvania Railroad had
either too much or too little business to
handle It with the Kientest economy,
whereas now It has neither. Tlie icturns
are, therefore, a little tllscouraKltiB, but
tlie price of the stock seems to have

the matter. For the whole
jear tlie stock will probably eain about s

per cent., or If its proper sham In the
undivided surpluses nf tlie subsidiaries he
Included, its they should he In comparing
with other stocks, Its earnings promise to
lie about f'.j per cent."

W'eaterii Dry (iooda Trade,
Mai shall Kield & Co. of Chlcato .y.

"Uurieiit dry kooiIh business responds
sensitively to weather conditions That
denloiH watch demand carefully operatim:
with llxht stocks Is reJlected In heavy
ma. I ortlnis. .Merchants are ilolntc ttood
huslnefs in nioHt sections. Fall lines an
belnif disposed of satlsfactoril, which
hiiVt-r- s look upon as Justltic.itlon for prep,
aration.s they are makliiR for a large
tratlo during the lest of the jear Normal
amount of future business booked iluriiiK
week, colleotlontt Rood, ehowliiK an In.
creaee over hltth mark six years aico."

The Week
Dlscuiwlmr the

Jcnks, liwyune .V

In Montreal.
week 111 Monti al.

Co. sa.v . ''TiadliiK: in
our market has been excpfdniKly tlRlit
and with one or two exceptions there
was little or no cli.uiite lu prices.

Steel Corporation shines weto a
weak featuie. The feeiltiK on theft)
sliaies ctmtliiueti btsirish, An unfavor-
able fen I tiro has been considerable sellliiK
for London account. Thorn has bean
some of loans. We look for dull,
unsettled markets for the present."

I . M. Hunk Clenrlnus.
Total bank clearintts of the I'nltetl

States for tin week ended November f.
1913 tone day estimated), according to
the h'ltmnctat Chronical, were $3,3(0,-670,49-

itKiilnst $3,331,365,004 last week',
and roiniiato with $3,31 4,Oj9,t!7( for the
correKtstndliiB week lat year, a Rain of
,S lief rem. Hetunis 'from th rftt?
cities were as follows: New York,

s.4 er cent.; CIiIc.iko luoriase,
tl.b per cent.: Philadelphia Increase. 8,7
per cent,; liosion tiecnase, ltl.7 per cent ;

St. Louts increase. IS, I per cent,; Haiti,
more, Increase 2,1 per cent.; New Orleant
IncreaHe, I'ti.ti per rent.

Iluiiorla mill I'.iporla uf Sprele.
The ttlltportn of HK't-l- t e unit lif New

York f.r the week vnded N'nveinlirr S nejI'itC.C.'iti a.il.l ami $94, 'JJ. sllttr. itt.iUlitu a
tnui nf lt;o,"S3, a,iin,t 11 tmsi or ii,3;:,oji
In the iu4.tsllu week an.l $.".). tbfl In Hierorrcspomlftie week hist year. Since January
I Die Inui-iiu- s of speile amuiiuteil luKS.MI. UK.JiiHt $S,:'i,iu I,, ti. ,.oire.I'i)iiilllil7 I'l'rHiil lust yeur.

Tlie export of specie from lb.- pnrt nf
New 11rk fori tlir week ended Num mlierere: Slltei. VIS.I.'.J. tetlnsi u i.ii.ii ,ifI'.ij'J.sOl t.ll.l Hiftl ter l.i.l wee!; nnd T.;,,.
Hi: the iMiriiri.lnK ntek last ear Min
.l.iniiury Hie tVmris nf anlil hiiihimhiiI i..tii'.i.htni.UI 111.1l VIHei- - Jll.vlv ;.;i.i :i H Irtxt

33.l5,I.Sf. unlit .ill) l4.tT4,3i: .liter 111 tileDorrtaponUliit; perlid lam ymt.

5 INTEREST
Allowad cm accaunU of $10 and upward.
Dtpptita mad on or befota Dee. 5thdraw Inletett from Dec. tit.
1 100,000 on dapotlt with (he Stale el N, Y,
Wt itt enlerlnc our 74th year.
Banking br mail to tnael yourtontenieno.

Callorwrileforkotvltlel. Tal.Beclttnan 1234
CLARKE BROTHERS, Bankert

IM Nattau St (Tribuno Bldt.) Kit. 1840

lATKR rrtONT PHOPKttTIl:?.
n-or- s. coiini. m wan n V v

WtVMNr.siM OPPOItTLMlIC).

roil SAI.K Pmall hurdniire mam fa t r
Inrt business located In liuatllne rnnn r.lly u tjtahllsheil and juice .. ,t.i.
eould co wall 11 lib soma other lln; ih.rr.'tefit bulMIni If rietlred. .Vil.ire.. s
It.VItDWAIti:, l.ox la. .tun ..lit e

COLORADO & SOUTHERN REPORT

l.naa In Credit tlitlancr nf .More Than
tf r,()00,0()0.

The annual report of the Cniorn.'o tiSouthern Hallway Company for the tt '

yiar ended June 3d, ISl.'s, shows 1,..
in the credit balance of mote tl
ono.oon. Thij proflt and loss st, t. .,t
shows a lialatifn on June ,!, n .
$lo,C61. 37a. 9T. and 11 bal. mi er. 1,1 nn
June 30. 191.1. of 1 :.;.;.-- ,

The Income Mntemenl citeo it,..
oicratltiK revenues. Incluilim I ...

transportation and from miscl, ..
sources, as l.".,'i77,'.7i ;t:i. Tin .

eratlnc tvvenue after tlie tt.of opeiation Ii.ivm Im en deiliieted h .
71" -- il. The revenues from nuts.illions as illstlniiiilsheii (rorn nil r,..
lions Is J:'.7V.7.1, 1111. the cm.".-- .
these operations Is J t. :.. SO, leivin; a
deficit fimn oiitsido opcr.ttlonr 1.1 v

.01.07.
Tills l.tvrs total net revenue f. t.

1. 1;. int talTuat up,. r.i t
jcoiii after the ,, ectru.'ils 1,,,.
lie illCtld is t.l,1ll!l,3lij t7. , (. .ri

I I nine is JI.7.-.3-
.I II. ,: ,,,! n. u, ,

t (. 11.. .. ..." inttMi.1 iiai.ut'-- t ffelird (11 rivtli! nf tin- - plofit uw
i." i7,"t,i;; n

WEEKLY REVIEW OF THE CUP.R

Tie t... k s it, K , , ul
iiurUlis imii I,. w.ih ibili ti,..
little tr.ullnc ami irlces moved, if "
within it very narrow raiiur
day's openinK biom,ht a Kreni.
of nadlnc and tiinier this .'
inaikei was fiaclloually tli p- t .

the close. Inirliitc the las' twi o.t.stpiotations crept iiiiward a d the .1.- -

was sllchtly better than the we. k
Int.-- .

I'nltetl Cltrar Stores cmnmnii .11,1

Toliaeco w,-- a . .
nio.M active nn tin- mil-list-

The Cifiar Stores iiiii'iimn
the week at S7i with transact!.,
lorded of 1.1 00 shares nn tb. i.t.
it. IV. Vt.uti.r.l..v tt.lu L........I. .1. .

'from the openim: pi Ice of s7 .. t.. i. .
at the close, with sales of t luo '

The high pi ice tor the wtei, v
' P.iltish.Aitierlcan Tobacco was .1 . it
' hlKb. It openril at :M . and
(.Jt.

Tradini; in Standard Oil serin v s
comparatively lieavy durlne tlie vv,

the tirices sttetiKtlieiieil. Stand t.- t
I Kentucky was the featuie. It

(."1 points 011 Thursday ntid wi t 1.

points more on Friday to .'.90. S'
nil nf Nebraska inse ::a points ,t' It.
of tile Week.

.MlnliiR shares had a ilti.l we k .. .1

chanties were trilllni:. me of tl-- .

active in the mlnlutr list was Si
Hills, which ctosiil cuts Inw...
cents a sliate under heavy
I'tali HIitKllit in '(llopp.il fioni 7'.' i
share on .Moinlav to a closlm- - pi ,.

terday of .".o cents a sh.it c.
The bond in.irktt vtas almnst n:

Theie wire sales nf IS.OiKI , w T k
City 4 I.", lln'.'.. recntiled jest 11
lis", to 9!'i.... Tlieie vveic lO.n""
New Yoik Cltv l'(S, I9C11, soldo'

i's'.. Tlie unit other trait.
1ecor1l.1l hi 'tin bond list wen i.r
Louis P.icitic and Northwesti 11 us w
Balti-- d i, point durlne the vvetk

Traliiattlnns
vcsteiilay vtiTi

111 In n ,1 '
as

Din n 11. ih I t
Tsjif's 111 ,.. i

1") Aiuln Am Oil
1'"' Alulii-Ai- Oil new I.'

Iviimi 'llcavrr Cons . 3.

S'") Coppei- - r , ,

71 Illltltll-All- l Tub .'. ', .5 . , .
P lint Am Toti in .1 . .
7V) llutfalo Mines I . 1 I i 4

tii) Caiiliint Cobalt i tl
: U O 11 foils .1 I

li.Hl Du lll.ii k Unite . ;

;i"J l'lincllie .1 I

.'. 0,111 ll.- - 1:

TiM liiil.ltlt Id Cons j I t
U'i sJiimbi) Kile n . ''
Too Kerr Utlte I ti ii t
W) l,t Itose 13 K, 1 if.n .,
Tihi Marconi ot Am n S'"1. r. .
m McKin i) S Mill. 1 I.;

) Masnn Valley . 4 r. .

(tu Manlut Tiaua . p. , 1

:n Nipu'lnc Mni 7 , .

:M Nevada Hill" V.
.110 I'ut lila S &. It 1 I .i

17d stand Oil ot N J i;i 3 1

10') Tn Iltillion '. '.
tin Tob Prod, pi '' v j

av.i Ton Mer.er f'l ill ' '
10 Tuolumne. Cop.

ll'J I'ni fuar Stores sPj e:', ,

luo West Kinl Con. I II II '.. 1 1, M

IIO.Nl)

N Y fil 4's iff. '., ,i. J,

Sell inl per ntutie

CURB STOCKS CLOSING.

Prailen Cop
llilllsh.tniei lull

' (Ircene Canaiir.i .

Keir UtUe.
I A liotr
lelilBh Valley Coal
Union Valley.
Manila in n Tiansll,.
lliiri'i'nl ot tin new,,
Mlilsslnii Mines. ,

Ttitmcco l'tinl pf,
I u t ie nf Am .
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